LEVI TZ HOVE: May File Chapter 11 Petition This Wek, Sources Say

Tr oubl ed Conpany Reporter , Nov 08, 2007 ( Source: TCR)

Levitz Home Furnishings Inc. could file for chapter
for the third time within this week unless the comp
buyer or secure additional financing soon, Clint En
Furniture Today reports, citing sources familiar wi

Levitz, Furniture Today's sources relate, has used
invested by its new owners, Prentice Capital Manage
American Group.

Late last month, more than four suppliers ceased to
withdrew the credit line granted to Levitz, the rep

Larry Zigerelli, chairman and chief executive offic
retailer was not available for a comment, the repor

Headquartered in Woodbury, New York, Levitz Home Fu
-- was in the business of retailing

--  http://www.levitz.com/
furniture in the United States. The company and 12
filed for chapter 11 protection on Oct. 11, 2005 (B
Lead Case No. 05-45189). On Dec. 21, 2006, six of
dismissed. The remaining debtors are Levitz Home F
Inc.; Levitz Furniture Company of the Midwest Inc.;
Furniture Company of Washington Inc.; Levitz Furnit
Corporation; Levitz Furniture LLC; Seaman Furniture

and Seaman Furniture Company of Pennsylvania, Inc.

Nicholas M. Miller, Esq., and Richard H. Engman, E
Day represent the Debtors. Jeffrey L. Cohen, Esq.,
Esg., and Cathy Hershcopf, Esq., at Cooley Godward
serve as counsel to the Official Committee of Unsec
When the Debtors filed for protection from their cr
reported $245 million in assets and $456 million in
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