CROWN CENTRAL ASSETS LIMITED
{Incorporated in the British Virgin [slands;

5 June 2002

The Diractors

MalSteel Ltd

22 Tanjong Kling Road
Singapare G2AD4E

Dear Sirs
Offer to Acquire Businesses and Undertakings of NatStee| Ltd

| refer to the offer (“Offer”) made by Crown Ceniral Assels Limited ("CCA"), the company
sstabiisked by myself and my colleacues lo acquire the businesses and undertakings of NatSles
Lid (the "Company”),

in view of the polentlal confict of interests arising from my position as cireclor and shareholder of
CCA and as execullve director of the Company, | confirm to the Board tnal (i) | shall nat
pafticipate In any discussions or decisions by ihe Board having any connection whatsgever with
ihe Offer, (il) | shall nat have ary right to information relating to or arising out of any advice
rendered to (he Beard In conneston with the Offer, or discussions or decisions reiating o e
Offer, (i) | shall not attend any Board meetings at which any matler relating ta the Gffer may be
discussed or decided upon and (i) | shall abstain from voling on any rasolution of the Board
relating 1o any matter in connection with the Offer,

Notwithstanding the above, | will continue in my role as executive directer of the Company in the
management of the day-to-day operations of the Company ‘as | beleve lhalt management
continuity and stability during this period is of utmos! imperance for the well-being of the
Company, its shareholders and its employees. Please aiso be assured that | am fully aware of my
fiductary duties to the Gompany and that | ntend to futfill all my fiduciary dulles as long as l'am 2
director of the Company,

| wish ta request that you disclase this letter In any announcement that you make in the future

Yours faithfully

Ang Kong Hua





