ECAT DEVELOPMENT CAPITAL LIMITED

NTA CALCULATION AS AT 31 MAY 2002

AS AT AS AT AS AT AL AT AB AT AS AT
31 Moy 2002 30 April 2002 31 March 2002 W Feb 2002 31 Inn 2002 31 Diec 2001
NFA (IPRE TAX ON UNREALISED PROFITS) £.10 523 515 532 %11 4.89
NTA (POST TAX ON UNREALISED PROFTTS) 518 521 5213 530 5.35 488
INTA (CASH) 3.1 324 3.19 3.24 3.81 XL
Partfolio Value 334,000 162,500 404,414 543,264 1.106.32% 1,301,928
Chher [nvestments 3,557,660 3,557,660 2,557,600 3554174 2,049,049 2049 049
Cush w1 Bank 111,657 97,134 95,881 063,502 95,346 HE ddY
Term Deposit 5,861,050 5,679,735 5,674,964 5,281,666 5281004 3,567,264
Interest on Tecm Deposit 10,694 9,248 5,950 8580 16,6860 7,629
11 AM Account 280,910 307,014 o757 025952 1,999,013 LKW, 369
Interest on 11 AM Acconnt . - - . . -
Debtarg Other - 102 1,860 136 1,307 2,496
Quistanating Purchases - - - - - -
Outstanding Sules - - - - -
Dividends Receivable - . . - - .
Prepayment 14,425 16,474 19,532 22,086 467! fi,Rdé
Qther Current Azsctz a9.671 7,447 36,078 - 950 4]
Plant 8 Equipment 10,296 508 10,218 10,528 10,299 1,231
Intangibie Asacts - . - - 105,151 113,451
Crther Asaets - . - . .
DEP Scheme Procecds - . - - - -
TOTAL ASSETS UNDER MANAGEMENT 10,190,363 10,246,764 10,304,078 10414,028 10,673,841 T, 1HIR, 062
Creditorz = Trade Creditors 744 2,764 7.484 73,066 RE,258 116,657
= Othey 84,672 81,505 B5,570 . . B3H,045
= [Hreclors Fess - - . B - 6,297
- Direclors & Stll PAYE/(Super 26,281 20,278 A6l 3,757 By,327 37,789
- Company Secretary - . - - - .
Cash Held in Truat
Dividends Payable
Tax on Realised Profita
NET ASSETS 'RE TAX ON UNREALISED I"ROFITS TLII78,661 10,132,921 10,167,406 10,303,104 10,497,255 948,316
Tax on Unrealized Profits
* Cost of Orderly Digposal of Portfolio (@ 0.8% =31,133 -11,361 -312.417 -32, 780 «25.243 =26 8K
NET ASSETS POST TAX ON UNREALISED PROFITS 10,047,528 10,111,554 10,133 989 270,325 10,472,013 8,961,508
FULLY FAID SHARES ON ISSUE 193,806,134 193,806,139 193,506,139 103,800,139 193,806,139 181,306,139
SHARE PRICE 057 0.074 n.085 it 150 L1330

* This is an imputcd/national cost as required by the ASX in caleulating the NTA'





