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Table 1 – Valuation of Landed Properties

Landed Properties
Proposed Valuation

RM


Approved Valuation

RM

1. Lot Nos 2083 & 5084, Mukim of Lumut, District of Manjung, Perak Darul Ridzuan

(Registered owner : LISB)


8,500,000
6,500,000

2. Lot Nos 7238, 7239 & 7240, Mukim of Cheras, District of Cheras, District of Kuala Lumpur, Wilayah Persekutuan

(Registered owner : CPSB)


12,142,000
12,142,000

3. Lot Nos 1524 & 1962, Mukim 13, Daerah Timur Laut, Penang

(Registered owner : CPSB)
10,000,000
9,000,000

Table 2 – Utilisation of Proceeds

The total proceeds of RM30.714 million arising from the Proposed Rights Issue are proposed to be utilised as follows:


RM 000

To part finance the development costs for the land held by LISB and CPSB at the following location:


Cheras
5,000

Penang
4,000

Lumut
4,000

Working capital
15,914

Expenses in relation to the Proposals
1,800


30,714

The future proceeds from the exercise of warrants in Newco are proposed to be utilised for the purpose of redeeming the RCSLS.

