COUNTRY HEIGHTS HOLDINGS BHD

Table 1 
	
	Audited as at
31.12.2001
RM 000
	(a) 
After the Proposed Rights Issue and Proposed Bonus Issue I1
RM 000 
	(b)
After (a), the Proposed Special Issue and Proposed Bonus Issue II1
RM 000 
	(c)

After (b) and the Proposed Public Offering5 
RM 000

	Share capital - Cumulative Redeemable Preference Shares
("CRPS")
	19,048
	19,048
	19,048
	19,048

	- ordinary shares
	275,699
	689,248
	794,248
	794,248

	Revaluation reserves
	319,042
	319,042
	319,042
	298,666

	Share premium 
	228,662
	171,430
	171,430
	171,430

	Reserve on consolidation 
	59,788
	59,788
	59,788
	59,788

	Exchange reserves 
	(6,581)
	(6,581)
	(6,581)
	(6,581)

	Retained profit
	99,225
	11,6072
	(23,393)
	(24,511)6

	Shareholders' funds 
	994,883
	1,263,582
	1,333,582
	1,312,088

	Less: Intangible assets
	(80)
	(80)
	(80)
	(80)

	NTA
	994,803
	1,263,502
	1,333,502
	1,312,008

	No. of ordinary shares in issue ('000)
	275,699
	689,248
	794,248
	794,248

	NTA per ordinary share (RM)3
	3.61
	1.83
	1.68
	1.65

	Gearing (times)4
	0.62
	0.33
	0.31
	0.17


Notes:

1 For illustration purposes, the issue price of the CHHB Shares to be issued pursuant to the Proposed Rights Issue and Proposed Special Issue is assumed to be RM1.00 per CHHB Share.

2 After taking into account the estimated expenses of RM7,000,000.

3 The NTA per ordinary share includes the CRPS and CRPS share premium as part of shareholders' funds. However, in accordance with MASB 24 which is effective for financial year ends subsequent to 31 December 2001, the CRPS and CRPS share premium will be classified as borrowings.

Accordingly, the adjusted NTA per ordinary share excluding the CRPS and CRPS share premium as part of shareholders' funds would be as follows: 
	
	Audited as at 31.12.01
	(a)
	(b)
	(c)

	NTA per ordinary share (RM)
	2.92
	1.56
	1.44
	1.41



4 The gearing ratio includes the CRPS and CRPS share premium as part of shareholders' funds. Pursuant to the application of MASB 24, the adjusted gearing, after reclassification of the CRPS and CRPS share premium, would be as follows: 
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	Audited as at 31.12.01
	(a)
	(b)
	(c)

	Gearing (times)
	1.42
	0.88
	0.82
	0.66


5 For illustration purposes, the issue/placement price of the MCH Shares to be issued pursuant to the Proposed Public Issue/Placement is assumed to be RM1.00 per MCH Share.

6 After taking into account the estimated expenses for the Proposed Public Offering of RM5,600,000.


