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CHG INDUSTRIES BERHAD

(Incorporated in Malaysia under the Companies Act, 1965)

(Company No.: 195911-T)

NOTICE OF EXTRAORDINARY GENERAL MEETING

NOTICE IS HEREBY GIVEN that an Extraordinary General Meeting of CHG Industries Berhad (“CHG” or the “Company”) will be held at 8th Mile, Jalan Cheras, 43200 Cheras, Selangor Darul Ehsan on Friday, 7 March 2003 at 9.00 a.m. for the purpose of considering and if thought fit, to pass the following Resolution, with or  without any modifications:

ORDINARY RESOLUTION - PROPOSED DISPOSAL

“THAT, subject to the approvals from the relevant authorities being obtained, the proposed disposal by the Company of its entire equity interest in Syarikat Galas Setia (Ulu Kelantan) Sdn Bhd (“SGS”) comprising 100,000 ordinary shares of RM1.00 each in SGS (“SGS Shares”) together with up to 13,542,038 SGS Shares to be issued (as settlement of an amount of up to RM4,917,953 owing by SGS to CHG and in consideration of the assignment of bank borrowings of up to RM8,624,085 by SGS to CHG) to Excellent Bonus Sdn Bhd (“EBSB”) for a total cash consideration of RM2,000,000 upon such terms and conditions as set out in the Conditional Sale and Purchase Agreement dated 23 August 2001 entered into between CHG and EBSB be and is hereby approved AND THAT the Directors of the Company be and are hereby authorised to give effect to the aforesaid disposal with full power to assent to any conditions, modifications, revaluations, variations and/or amendments as may be required by the relevant authorities and to take all such steps as they may deem necessary or expedient in order to implement, finalise and give full effect to the aforesaid disposal.”

By Order of the Board

ONG POH HONG

Company Secretary

Selangor

20 February 2003
Notes:

1. A member entitled to attend and vote at the above Meeting is entitled to appoint a proxy or proxies to attend and vote instead of him. A proxy may but need not be a Member of the Company and where a Member appoints two or more proxies, the appointment shall be invalid unless he specifies the proportion of his holding to be represented by each proxy.
2. The instrument appointing a proxy in the case of an individual shall be signed by the appointer or his attorney, and in the case of a corporation either under its common seal or signed by its attorney or by an officer on behalf of the corporation.
3.
A proxy form is enclosed herewith and should be deposited at the Registered Office of the Company at 8th Mile, Jalan Cheras, 43200 Cheras, Selangor Darul Ehsan, not less than forty eight (48) hours before the time set for holding the Meeting or any adjournment thereof.


