Notice of General Meeting 

Notice is given that a general meeting of the Shareholders of

Australian Magnesium Corporation Limited ACN 010 441 666 ('AMC") will be held in the Connaught Room, Carlton Crest Hotel, cnr Ann and Roma Streets, Brisbane, Queensland at 10.00 am Brisbane time on 28 February 2002 to conduct the following business:

1. NORMANDY FUNDING ARRANGEMENTS

To consider and if thought fit, to pass the following resolution as an ordinary resolution:

"That AMC is authorised as follows:

(a) Normandy 2001 Loan Facility Agreement

To perform its obligations under the Normandy 2001 Loan Facility

Agreement.

(b) Normandy 2001 Subscription Deed

To perform its obligations under the Normandy 2001 Subscription Deed and to allot and issue a number of Shares as required by that deed at the time or times contemplated by that deed to Normandy under that deed in circumstances where Normandy is obliged to or may subscribe for Shares and to Nottacar upon exercise of the options granted to it pursuant to that deed.

(c) Normandy $100 million Subscription Deed

To perform its obligations under the Normandy $100 million

Subscription Deed and to issue and allot a number of Shares as

required by that deed at the time contemplated by that deed to

Northerly.

(d) Normandy Equity Contribution Deed

To perform its obligations under the Normandy Equity Contribution Deed and to allot and issue a number of Shares as required by that deed at the time or times contemplated by that deed to Normandy upon exercise of the AMC Put Option or to Nottacar upon the exercise of the Nottacar Call Option.'

2.  RATIFICATION OF CAPITAL RAISING

To consider, and if thought fit, to pass the following resolution as an ordinary resolution:

"That the issue of 660,258,713 Distribution Entitled Securities

pursuant to the Prospectus is ratified.

3.  PARTIAL TAKEOVER APPROVAL PROVISIONS

To consider, and if thought fit, to pass the following resolution as a special resolution:

"That the constitution of AMC is amended by the insertion of clause 6.2 in the terms annexed to the explanatory memorandum accompanying the notice of meeting."

4.  GENERAL EMPLOYEE SHARE PLAN

To consider and if thought fit, to pass the following resolution as an ordinary resolution:

"That the issue of ordinary shares in the capital of AMC under a

General Employee Share Plan, the terms and conditions of which are summarised in the explanatory memorandum accompanying the notice of meeting, is approved."

PRESCRIBED REQUIREMENTS

The above resolutions are proposed in accordance with the following requirements of the Corporations Act and the Listing Rules:

* paragraph (a) of Resolution 1 - section 208 of the Corporations Act;

* paragraph (b) of Resolution 1 - section 208 and item 7 of section 611 of the Corporations Act and Listing Rule 10.11;

* paragraph (c) of Resolution 1 - section 208 and item 7 of section 611 of the Corporations Act and Listing Rule 10.11; 

* paragraph (d) of Resolution 1 - section 208 and item 7 of section 611 of the Corporations Act and Listing Rule 10.11;

* Resolution 2 - Listing Rule 7.4 and an ASX waiver of Listing Rule 7.1 granted to AMC on 15 October 2001;

* Resolution 3 - section 648G(4) of the Corporations Act;

* Resolution 4 - Listing Rule 7.2, exception 9.

If approval of paragraphs (b), (c) and (d) of Resolution 1 is given under Listing Rule 10.11, approval is not required under Listing Rule 7.1.
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