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30Janwy 2003 

Dear ANL Rightholder 

I m pleased to enclose  the d l e r  ay Mcngoose Fly Limited ACN 103 410 297 rMongwse') to acqulre all of your renounceable rigW in 

Anaconda  N!ckei UmlM ('ANL") mat were  Issued mdar ANL's 14 for 1 pm rata  renomcacble rignk Issue. The Rights Offer Dmument  contzins 

d d e d  Informtion rdevant m your  decision whmer to amed tne offet end I enwurage  you to COnSldsr V carefully. 

Since  the  Rights Offer Document v m  finailsed,  further  detalls oftne appllcatlons  made to rile Takeovers  Panel  ("Panel") In relation to 

~dngoose's oifer for your rignta and  ANUS  rights Issue rzferrd to in clause 7.2 of the Rlntns Mer  Document  have  become  available  and 

another  appllcatlon  has been made to  the Panel. 

A summary of  the nature of each wpllmnon in relaon to ANL which Is current as at the d,de of tWs leuer Is set orrt In the Panel's Press 
Release of 30 January 2003, whlch is attached to this letter. 

As at the U& of thls letter, none of mose applicapms has neen nndly dealt  With. mcepttlat the Panel ha? refused to m a k  the imdm order 

prevemlng  Mongoose from sendlng the enclosed  Rlghts  Offer Document M yau  whlch was $ought by Glencow Intsmamnal AG ("Glencore'). 

HOWeVer, It is possible that  tne Panel may rnab amer3  In relation b any of these appllcatlm which could atfat any or all of Mongoose's  Difers 

fMANUS$MW and r i g h t s ,  ANL'S rlgnts Issue. and the underwriting of the rlgms issue pv Glencore. 

If any  such orders are made or If any other important deweloament?  occur In relaUon to t h ~  applications, they wlll be mad! publlc Ihrough E x  
AcroMlnely you should rnonuar MS webslte fcr fumr updates on applicatiom. \ou can access thls Ihformabx at 

w . w . c o n ~ c s / A m w n ~ b y  enterin9 me mde "ANL" and men cl cKing on 'go". 
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T a k e o v e r s  
P a n e l  

PRESS 
RELEASE 

No: l212003 

Thursday, 30 January 2003 

PANEL RECEIVES JWRTHER "PLICATIONS IN R'ELATION TO ANACONDA NICKEL 
LIMITEW 

The Panel  advises that it has  received three further  applicacans in dation to the affairs of Anaconda 
Nickel  Limited (Anaconda). These are in addition to the W O  previously announced. 

The applications are as  follow^: 

Anaconda 01: an application  received on 21 January from MatlhPatterson Global  Opportunities 
Partners LP (MP Global) seeking interim orders preventhe: Glencore  International AG (Glencore) 
from acquiring rights in the 14-for-l pro  rata  renounceable lights issue  to be made by ANL under a 
prospectus dated 20 January 2003 (Rights Issue). The  application has not yet  been  resolved. 

Anaconda 02: an application received on 28 January from Metal Holdings P/L (Metal Holdings), a 
company  associated with Mr. Andrew Forrest,  seeking a declaratian of mccephble circumstances, 
and final orders, in relation  to the  affairs of Anaconda.  Metal Holdings alleges that the underwrihg 
agreement with Glencore  should have been  treated as a rekted party transaction and should not 
proceed without approval by shareholders not associated w i t h  Glencore. 

Anaconda 03: an application  received today from MP Globd seeking a declaration of unacceptable 
circumstances, and finaI order$, in relation M the affairs of Anaconda. The application  is h relation 
to:. 

(a) the underwriting mangements with Glencore Intanatiod AE (Glencore) in dation to the 
Rights Issue, its terms and the possible  effect of the Rights Issue and Underwrithg 
Arrangements on cmWol of Anaconda ; 

@) failure of Anaconda and M P  Global to reach agreement on access for an independent expert 
(of Anaconda's own choosing) to the Murrin Murrin Project so as to enable the satisfaction of 
the Independent Expert Condition of the M P  Global bidder's statement; 

(c) failure of Anaconda and MP Global to reach  agreement on methods to ensure the ongoing 
solvency of Anaconda in the  event that Anaconda was no longer certain of Glencore  being 
obliged  to perform all obligations under the Underwrihg Arrangements; and 

(d) the issue of beatment by Anaconda of M P  Global and Glencore (as competing  bidders for 
control of ANL). 

The  application seeks final orders by the Pqel  to require  Anaconda and, to the extent  necessary, 
Glencore to either: 

(a) give an independent expert access to the Munin Murrin Project to allow  the satisfaction of the 
condition of MP Global's biddefs statement or 

(b) agree to a c o m p r o d  proposed by M P  Global in rubstitution for the satisfaction of the 
condition referred W in the previous paragraph. 
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Anaconda M. is  an  application  received  today from Glencore  seeking  review of the relief ASIC 
granted to MP Global to allow it to make iks offer for  the Anaconda  Rights  concurrently with its offer 
for  Anaconda  shares, and to acquire the  shares  issued on exercise of any rights it acquires under its 
rights  offer.  Glencore  asserts that the  offer For the  rights  allows  Anaconda  shareholders  insufficient 

" extend to shares issued on lapse of any  rights not exercised. Glencore  asserts that the relief $hauld not 
time to  consider  the rights offer. Glencore  asserts that it is unacceptable  for  the share offer not m 

be granted, or should require MP Global to: 

a. exercise all rights it acquires under the bid, 

b. close  its  bid  sufficiently  early for rights holders to decide whether to exercise  their  rights,  allow l 

l 

them to lapse,  sell  them, or accept  the M,P Global  offcr, and 

c. offer for all share5 which may be issued under the tighk issue or  undewriting. 

Glencore has requested that the Panel make an interim ord,?r  restraining  dispatch of the tights offer 
document. The Panel understands  that the document has leen posted onto ASX and some  documents 
have  been  posted. MP GIobal has undertaken not to'dispalch any more  docum.mts for a period to 
allow the Panel to consider  the request for the interim order. 

Anaconda 0 5  is an application received today from Anaconda.  It  asserts that unacceptable 
circumstances  exist in relation  to: 

. '  a. W Global's offer and conditions, 

b. the  issues  concerning the Independent Expert Condition ! 

c. the future solvency of h c o n d a ,  l .  

d. the ability of MP Global to alfect the percentage shar&ololding in Anaconda that it  achieves if its 
bid  succeeds, i 

e. the timing of the Rights Offer, and 

f. M P  Global's  intentions. 

The Panel has nof yet sought the views of persons potenlially involved in the applications 02 - 05 and l 
has therefore  formed no views on the  application. 

The Panel. is aware of the timing issues in the current comrnerdal events in relation to Anaconda  and 
will. endeavor to ensure that Panel proceedings  interfere  with  those  timetables a? little as possible. 

The President of the  Panel has appointed the Anaconda 01 Panel,  Brett  Heading, Tro Kortian and 
Peter Scokt to consider  all of the  Anaconda  applications. ~ 

Nigel MO&, 
Director,  Takeovers  Panel 
Level 47 Nauru House, 
SO Collins Street, 
Melbourne VIC 3000 

Ph: +613 9655 3501 

l 
! 

nigel.morris@tskeovers.gov.au 




